2024 Fiscal Year Sagawa Express GHG Emissions Issued in July 2025

‘We have obtained third-party assurance for the “2024 Fiscal Year Sagawa Express GHG Emissions™ on the Japanese version.

The figures indicated by M have been verified by Deloitte Tohmatsu Sustainability Co., Ltd.

B Greenhouse Gas (GHG) Emissi

Unit FY2024
Diesel t-CO, 218,504
Gasoline 1 t-CO, 31,265
CNG t-CO, 11,119
Energy-related CO: Kerosene t-CO, 201
Heavy oil A t-CO, 248
Scope 1 City/Town gas t-CO, 1,682
Propane gas t-CO, 290
HCFC %2 t-CO, -
Non-energy-related GHG (CO: equivalent) HFC %3 t-CO, 7,107
Dry ice t-CO, 2,041
Scope 1 Total t-CO, 272,456
Scope 2 Energy-related CO2 |Purchased electricity t-CO, ] 37,006
Scope 3 Scope 3 Total | t-CO, [ 1,405,691
Scope land 2 Total t-CO, 309,462
Total
Scope 1, 2,and 3 Total t-CO, 1,715,154
« Scope of data collection: SA\GAWA EXPRESS CO.,LTD. (domestic business locations)
1. Includes high-octane fuel
X2, bons (HCFC) 3. F (HFC)
MCalculation methods
« Scope 1:Excludes CO: emissions from the combustion of biogas related from biological sources (37,106 m?)
« Scope 1 (Fuel): The fuel usage is multiplied by the applicable coefficient from the "List of Calculation Methods and Emission Factors under the Calculation, Reporting, and Disclosure System"based on Act on Promotion of Global Warming Countermeasures.
« Scope 1 (HCFC and HFC): Calculated by multiplying the leakage quantities of each type of fluorocarbon by the global warming potential factors specified under Act on Promotion of Global Warming Countermeasures.
« Scope 2 (Purchased electricity): Calculated by multiplying electricity usage by the applicable emission factor from the Ministry of the Environment and Ministry of Economy,
Trade and Industry's "Electricity Sector-Specific emission intensities (for Calculating Greenhouse Gas Emissions by Specific Emitters) — FY2023 Actual — March 18, 2025"
(For facilities where the power supply company is unknown, the "national average coefficient" for the relevant fiscal year is used)
(For some facilities where actual electricity ion cannot be i emissions are lated using the specific emissions per unit of floor area.)
HScope 3 Greenh Gas (GHG) Emissi
Unit FY2024
Cat.1 Purchased goods and services t-CO, [} 78,363
Cat.2 Capital goods t-CO, [} 73,137
Cat3 Fuel-.and energy-related activities +CO, o 54976
(not included in Scope 1 or Scope 2)
Cat4 Upstream transportation and distribution t-CO, ] 1,175,929
Cat.5 Waste generated in operations t-CO, “ 4,853
Cat.6 Business travel t-CO, [ 1,848
Cat.7 Employee commuting t-CO, “ 15,553
Cat.8 Upstream leased assets ¥Included in Scope 1 calculations -
Cat.9 Downstream transportation and distribution %Included in Scope 1 calculations -
Cat.10 Processing of sold products 3% Processing of sold products is not applicable. -
3 The product line comprises packaging materials, including cardboard
Cat.11 Use of sold products boxes. As such, there are no CO: emissions associated with these -
products.
Cat.12 End-of-life treatment of sold products t-CO, [} 1,031
Cat.13 Downstream leased assets 3 Included in Scope 2 calculations -
Cat.14 Franchises 3No applicable franchises -
Cat.15 Investments 3¢Excluded as the company is not an investment operator. -
+ Scope of data collection: SA\GAWA EXPRESS CO.,LTD. (domestic business locations)
HScope 3 Calculation Methods
Category Scope, calculation methods, conversion factors
Cat.1 Purchased goods and services « Scope includes purchased goods and services (aggregated via procurement management systems, efc.).

+CO: emissions = Procurement cost of purchased goods and services xemission intensity

« Emission intensities are based on the "Emission Factor Database for Calculating Greenhouse Gas Emissions, etc. of Organizations through the Supply Chain Ver3.5" (Ministry of the Environment)

and“LCI Database IDEA version 2.3” (National Institute of Advanced Industrial Science and Technology, Safety Science Research Division, IDEA Lab, Promotion O

Cat.2 Capital goods « Applies to acquired tangible fixed assets (excluding construction in progress) and software.
+CO: emissions = Fixed asset acquisition cost x emission intensity

« Emission intensities are based on the "Emission Factor Database for Calculating Greenhouse Gas Emissions, etc. of Organizations through the Supply Chain Ver3.5" (Ministry of the Environment)

Cat.3 Fuel- and energy-related activities « Fuel used by Sagawa Express (diesel, gasoline, CNG, bio diesel, hydrogen (gray), city/town gas , propane gas,

(not included in Scope 1 or Scope 2) kerosene, heavy oil A, and electricity. % Electricity related from renewable energy sources is excluded from the calculation.
+ CO: emissions = Fuel used by Sagawa Express (diesel, gasoline, CNG, bio diesel, hydrogen (gray),

city/town gas, propane gas, kerosene, heavy oil A) and electricity consumption x emission intensity

« Emission intensities are based on the "Emission Factor Database for Calculating Greenhouse Gas Emissions, etc. of Organizations through the Supply Chain Ver3.5" (Ministry of the Environment)

and “LCI Database IDEA version 2.3 (National Institute of Advanced Industrial Science and Technology, Safety Science Research Division, IDEA Lab, it Promotion O1

Cat4 Upstream transportation and distribution - C i (trunk ion (trucks, railways, ships), collection and delivery services, commissioned home delivery,
air transportation, TMS (chartered individual transportation), etc.are included.

+ CO: emissions = Outsourced transportation activity volume % emission intensity

(Ministry of the Environment) and "Emission Factor Database for Calculating Greenhouse Gas Emissions, etc. of Organizations through the Supply Chain Ver3.5" (Ministry of the Environment) ,

“LCI Database IDEA version 2.3” (National Institute of Advanced Industrial Science and Technology, Safety Science Research Division, IDEA Lab, Promotion O

+ Emission intensities are based on the "List of Calculation Methods and Emission Factors under the Calculation, Reporting, and Disclosure System"based on Act on Promotion of Global Warming Countermeasures.




Category

Scope, calculation methods, conversion factors

Cat.5 Waste generated in operations « Industrial waste and general waste generated from Sagawa Express business activities.
+ CO; emissions =Amount of industrial waste from Sagawa Express business activities x emission intensity + General waste disposal costs x emission intensity
« Emission intensities are based on the "Emission Factor Database for Calculating Greenhouse Gas Emissions, etc. of Organizations through the Supply Chain Ver3.5" (Ministry of the Environment)
Cat.6 Business travel « Targeted at employees of Sagawa Express.
+ CO; emissions= Business travel expenses of Sagawa Express employees *cmission intensity + Fuel during business travel using company-owned vehicles xemission intensity
« Emission intensities are based on the "Emission Factor Database for Calculating Greenhouse Gas Emissions, etc. of Organizations through the Supply Chain Ver3.5" (Ministry of the Environment)
and “LCI Database IDEA version 2.3” (National Institute of Advanced Industrial Science and Technology, Safety Science Research Division, IDEA Lab, Sustai Promotion O
Cat.7 Employee commuting « Targeted at employees of Sagawa Express.
+CO: emissions = Number of employees at each facility * Average number of working days * emission intensity
« Emission intensities are based on the "Emission Factor Database for Caleulating Greenhouse Gas Emissions, etc. of Organizations through the Supply Chain Ver3.5" (Ministry of the Environment)
Cat.8 Upstream leased assets « Included in Scope 1 calculations.
Cat.9 Downstream transportation and distribution « Included in Scope 1 calculations.
Cat.10 Processing of sold products « Processing of sold products is not applicable.
Cat.11 Use of sold products * The product line comprises packaging materials, including cardboard boxes. As such, there are no COz emissions associated with these products.
Cat.12 End-of-life treatment of sold products * Material packaging materials are included.
+ CO: emissions = Weight of sold products * emission intensity
« Emission intensities are based on the“LCI Database IDEA version 2.3” (National Institute of Advanced Industrial Science and Technology, Safety Science Research Division,
IDEA Lab, Sustai Promotion O
Cat.13 Downstream leased assets 3 Included in Scope 2 calculations
Cat.14 Franchises « No applicable franchises.
Cat.15 Investments « Excluded as the entity is not an investment operator.
HEnergy C
Unit FY2024
Renewable Energy Electricity GJ 486,561
Biogas GJ 787
Hydrogen GJ 5,003
Non-renewable energy Electricity GJ 301,700
Diesel GJ 3,169,136
Gasoline GJ 456,009
CNG GJ 216,956
Kerosene GJ 2,936
Heavy oil A GJ 3,501
City/Town gas GJ 32,810
Propane GJ 4,864
Total GJ 4,680,264

* Scope of data collection: SAGAWA EXPRESS CO.,LTD.(domestic business locations)

« No electricity sold

M Calculation methods

* Electricity: Calculated using the unit conversion from MWh to GJ (3.6 GJ/MWh)

« Fuel: Calculated using the applicable coefficients from the "List of Calculation Methods and Emission Factors under the Calculation, Reporting, and Disclosure System" under Act on Promotion of Global Warming Countermeasures

« City/Town gas is calculated using 40.0 GJ/1,000 m*.
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(TRANSLATION) B
Independent Practitioner’s Assurance Report

July 31, 2025
Mr. Kimiaki Sasamori,
President,
SAGAWA EXPRESS CO., LTD.
Tomoharu Hase
Representative Director
Deloitte Tohmatsu Sustainability Co., Ltd.
3-2-3, Marunouchi, Chiyoda-ku, Tokyo

We have undertaken a limited assurance engagement of the greenhouse gas (GHG) emissions (total Scopel, total
Scope2 and Cat.1,2,3,4,5,6,7,12 of Scope3) and total energy consumption indicated with & for the year ended March
31, 2025 (the “GHG Emissions, etc.”) included in the “2024 Fiscal Year Sagawa Express GHG Emissions” (the
“Report”) of SAGAWA EXPRESS CO., LTD. (the “Company”™).

The Company’s Responsibiliq/
The Company is responsible for the preparation of the GHG Emissions, etc. in accordance with the calculation and
reporting criteria adopted by the Company (indicated with the “calculation methods™ included in the Report).
Greenhouse gas quantification is subject to inherent uncertainty for reasons such as incor?PIete scientific knowledge
used to determine emissions factors and numerical data needed to combine emissions of different gases.

Our Independence and Quality Management

We have complied with the independence and other ethical requirements of the Code of Ethics for Professional
Accountants issued by the International Ethics Standards Board for Accountants and the Code of Ethics issued by the
Japanese Institute of Certified Public Accountants, which are founded on fundamental 6\rliélciples of integrity,
objectivity, professional competence and due care, confidentiality and professional behavior. e apply International
Standard on Quality Management 1, Quality Management for Firms that Perform Audits or Reviews of Financial
Statements, or Other Assurance or Related Services Encr;agements, and accordingly maintain a comprehensive
system of quality management including documented policies and procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

Our Responsibjlig?_/ ) o _ o
Our responsibility is to express a limited assurance conclusion on the GHG Emissions, etc. based on the procedures
we have performed and the evidence we have obtained. We conducted our limited assurance engagement in
accordance with the International Standard on Assurance Engagements (“ISAE™) 3000, Assurance Engagements
Other than Audits or Reviews of Historical Financial Information, issued by the International Auditing and Assurance
IS'&aR%aéds Board (“IAASB”) and ISAE 3410, Assurance Engagements on Greenhouse Gas Statements, issued by the
The procedures we performed were based on our professional judgment and included inquiries, observation of
processes performed, inspection of documents, analytical procedures, evaluating the a;%ﬂroprlateness of quantification
tnﬂetpt??s and reporting policies, and agreeing or reconciling with underlying records. These procedures also included
e following:

- Evaluating whether the Company’s methods for estimates are appropriate and had been consistently applied.
However, our procedures did not include testing the data on which the estimates are based or reperforming the
estimates.

Undertaking site visits to assess the completeness of the data, data collection methods, source data and relevant
assumptions applicable to the sites.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in extent
than for, a reasonable assurance engagement. Consequently, the level of assurance obtained In a limited assurance
engagement is substantially lower than the assurance that would have been obtained had we performed a reasonable
assurance engagement.

Limited Assurance Conclusion
Based on the procedures we have performed and the evidence we have obtained, nothing has come to our attention
that causes us to believe that the GHG Emissions, etc. is not prepared, in all material respects, in accordance with the
calculation and reporting criteria adopted by the Company.

The above represents a translation, for convenience only, of the original Independent Practitioner’s Assurance report issued in
the Japanese language.

Member of
Deloitte Touche Tohmatsu Limited



